
Georgetown ISD 
Board Workshop
September 5, 2023



2023-2024 Proposed 
Tax Rate Discussion

33



Property Tax Adoption Process

● Guided by Truth-In-Taxation legal requirements

● In June, proposed tax rate was discussed prior to the  budget adoption 
based on current law and preliminary property values 

● In July, after receiving final certified property values, tax rates were 
calculated

● In August, we received our Maximum Compressed Rate (MCR) from the 
Texas Education Agency

● In September, we will hold the Board Meeting to Adopt Tax Rate 



88th Legislative Session - Property Tax Relief to 
Taxpayers

● Increase Homestead Exemption from $40,000 to $100,000
○ Effective for tax year 2023
○ Subject to voter approval in November 2023

● M & O State Maximum Compressed Rate (MCR) set by the Texas 
Education Agency lowered additional 10 cents

● Hold Harmless provision for M & O and I & S



Proposed Tax Rate Comparison 



Proposed Tax Rate Impact on Average Homeowner in 
GISD



Property Tax: Tax Rate History



Clarifying Questions for Presenters or 
Discussion Among the Board
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September 18 
Regular Board 

Meeting

www.georgetownisd.org/board
For meeting dates, agendas and more

● Action Item: Policy 121 
Update

● Action Item: Resolution for 
the Defeasement of Bonds

● Action Item: Resolution to 
Adopt the 2023-2024 Tax 
Rate
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